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RATIFYING ALL ACTIONS HERUTOFORE TALEN I
CALLING AN ELECTION UFON THE QUESTI

TEZ ISCUANCE OF $4,000 GEMERAL ﬁmwzm
BATERWORES BONDS: ama%m TEE RETUHN
OF 351D BLEDTION AUTHORIZING THE m%mx
OF 54ID BONDS AND mzm A zm: ¥OR THE
PAYMERT OF Salb BONDS, AND DECLARING AN
EMERCRECY.

HEREAS, the City Commission of the City of Tatum, Texes,
on the 7th day of Septenber, 1938, duly called an slection upon the
question of the issuanoce of §4,000 Ceneral Ubligation ¥aterworks Bonds
and the levying of & tax $6 pay the prinoipal and interest on 'ma
bonds; end,

WHEREAS, said election weas duly held end on the 234 day of
September, 1938, the City Comsission duly canvassed the returns of seid
election; and,

WHEREAS, on the §th duy of Jemuary, 193¢, the City Commission
duly authorized the issusnce of said $4,000 Gemeral Obligstiom Waterworks
Bonds and provided the form, maturities und other detalls with reference
thereto, and in ssld ordinance levied an ad valorem tax of and at the rate
of Forty (40¢) Cents on each $100 valustion for the payment of said bonds;
and,

WHEREAZ, the City Commission in good f&ﬁ&a were of the opinion
that the City of Tatum bad theretofore adopted provisiems of Title 28,
Revieed Civil Statutes of Texas, as is provided in Article 961 therect;
and, |

WHEREAS, s2 & matter of fect the seld City had not at sueh

times adopbed provisions of Title 28, as aforesaid; and,
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HERRAS, sald City Commission al a Beguler Neeting
thereot, on the 2lst day of Mareh, 1839, officlally found that the
Uity comtaived oms or more merufacturing establishsents, to wit,
two sawnille, snd on Mareb 21, 1838, duly sccepted the 'mam
of Title 26 snd a certified copy of such proceedings was resorded
in the Deed Hecords in the office of the County Clerk of Hend
County, Texas, Mareh 21, 1939, ot ||15 o'closk _ A ¥.; ena,

WEER¥AS, 1t is desirsble thet all setiong herstofore taken

Srson

pursuant to the issuance of said bonds be ratified:

WOW, THERWFORE, BE IT ORDAINED BY THE CITY COMMISS
GF THE GITY OF TATUM, TEXAS: |

1. That the setion of the Clty Commission or Jeptember 7,
1938 in adopting & resolution and order calling an election upon the
guestion of the issuance of $4,000 bonds meturing serislly withia thirdy
years from thelr dete, besring interest at the rate of four per cent

, &2nd the levying of s $ax sufficient $o pay the interest on

per anoun
said bonds and providing s sinking fund witk which to pey the principal
at meturity for the purposs of consiruciing s walerworks system be and
the seme i in all things retified, approved, velidated sad conlfirmed.

£. Thet sll motions of the City Comission or olher persons
in the Wiag' ef notices with reference %o ssid slestion are in sl
things validetsd, epyroved snd sonfirmed.

%, That the ection of the City Commission had on the 23d day
of September, 1938, in canvessing the returns and decleying the result
of sald elsction be snd in all thinge are hereby velidated, sonfirmed
and approved. |

4., ‘That the action of the City Commisaion on the #th day of
Jannary, 1959, in snacting an ordinance imamwm the issusnce of

$4,000 generel cbligation bonds for the purpose of providing fumds for




the construction of a watersorks system, ssid bonds maturing serially
from 1941 to 1956, both inclusive, end bearing interest at the rate of
four per cent per susum, and the levying of e tax for the payment of
said bonds, be und the seme is hereby in sll respects valideted, oon-
firmed and spproved.

5, Be it further ordained by the City Commission of the City
of Tstum, Texas, that in order to pey the principal and interest as the
same matures end bocomes due on sald $4,000 bonds authorized by sald
opdinance deted Jenuary 9, 19959, suid bonds being in the prizeipal sum of
$4,000 , 4ated Hovember 1, 1938, bearing interest at ‘@m rate of four per
cont per annum, payable ¥May 1, 1939 and semi-anvually theresfter on the
lst day of ey and November of sech yesr, being in the denomination of
$100 ecod #nd meturing serially from Novesber 1, 1941 to Movember 1, 1985,
both inslusive, there is hereby oreasted a ssparste snd special Tund or
ascount $0 be called "Intersst snd Bond Retiresent Yund Account™, u%a;ah
fond will be set aside to pay the interest and to provide the necessary
pinking fund %o redeem or pay the principal of said bonds st maturity,
and for no other purpose; and that to creste the aforesasid fund or
account a tax of Forty (40¢) Cents of sach $100 valuation of all taxzsble
property in the City of Tatum is here now levied for the curremt year, and
so much thevreof as shall be necessary, or sddition thereto as may be re-
quired, is heredy levied for each succeeding year while said bonds, or
any of them, are outstanding; and such tax shall be snnually assessed
and collected and spplied exclusively to the purpose hersin steted.

411 socrued interest received by the City of Tetum, from the

sale of said bonds st the time of payment therefor, and any balance or

balances remuining unexpended in the speacisl acoount or aceounts ereated




in vespect o such preject, after sompletion of such project, snd

which are not reguired to meet unpeid obligations insurred in connece
tion with sueh project, sball be peid into sald "Interest and Dond
Rotiroment Fund Aceount®, snd, together with the ecorued interest
aforeseid, shall be used sclaly for the payment of the interest om,
and the prineipal of the bonde, or ssiéd unexpended dalance or balances
may be used for the purchase of such of the bonde as are then outstand-
ing, st & price exclusively of scerued imberest, nol gxceeding the
priseipal emount theveof. Any bonds so purchased sball be rencelled,
and no additional donds shall be isswed in lieu thereof.

The fact that the need of a Waberworks System by the City
of Tatum, Texms, sonstitules an emergency and, an impepubive publie
pecessity, necessitstes that the ruls requiring ordinences be resé at
more than one mewiting of the City Commission before final m%m be suge
pended, 4nd said rule is bereby suspended, sad Shis ardinende aBall teke
effect and be fa full force imasdiately from and after its passage at
this mesting, and iv is a0 opdained.

AUSED ARD AFPROVED this 2lst day of ¥arch, 1809,

Jearar/

Gity Secretary, Clty of Ssbum;




